Can Capitalism Cure Its Own Troubles?
Who is to Control the Plan?
It will be seen that if there is to be a Plan it
must be controlled by some central authority. This
authority must be able to decide absolutely what
is to be produced and how much is to be produced
t>y the various industrial units. If this control were
absent, the position would be that of a number of
uncontrolled monopolies, with the result that out-
Dut would be seriously restricted. The question
:herefore arises, who is to work and control the Plan?
[f there is to be a Plan, who is to enforce it? It
Atill need a great deal of enforcing. It will mean
:he closing down of some firms, and may even
involve the abandonment of certain industries. It
A/ill mean a strict control over the amount of
Droduction, of price, and of wage-costs.
A Plan means nothing less than the regulation
Df the prices of commodities and the control of the
expansion of bank credit. It means the limitation
if production up to a certain rate of demand, with
no opportunity for surplus production which can
DC dumped outside the ring. A Plan, in fact, is
really the organization of a nation into one firm,
tt is Great Britain Ltd. Competition is therefore
eliminated. Profits are pooled. One of the vital
elements in Capitalism will have disappeared.
Now, who is to compel the financiers and capitalist
Droducers to agree to such a curtailment of their
Dresent powers? They may recognize the need of a
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